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capitalists, whose capital passes into the hands of their com-
petitors. The credit system furnishes the means for collecting
together small amounts of capital scattered throughout the
community and placing them under the control of individuals.
The concentration of capital quickens the process of raising
the efficiency of the individual labourer, of increasing the pro-
portion of constant capital and of reducing the rate of surplus
value. And so the great industrial combinations are always
seeking to extend their operations, increasing the total amount
of capital and with it the number of labourers.

The coming downfall of Capitalism

Thus capitalism is continually adding to the number of its
enemies, the great army of wage slaves. Marx in his younger
days had been a careful student of Hegel, and the dynamical
aspects of his economic doctrines have a strong flavour of
determinism derived partly from Hegel and partly from the
naturalist theories of the classical economists. Capitalist pro-
duction, as he describes it, has developed naturally and inevit-
ably from a simple system of individual labour, as a result of
the Treeing' of the labourer from feudalism, which involved
also the severing of the labourer from control of the means of
production. And capitalism itself contains also the seeds of its
own inevitable collapse. 'What the bourgeoisie, therefore, pro-
duces, above all, are its own gravediggers. Its fall and the
victory of the proletariat are equally inevitable.3 Marx does
not give us details of the future course of the evolution of
socialist production. He stops at what is little more than a
threat hurled at the capitalists.

The transformation of scattered private property, arising from
individual labour is, naturally, a process incomparably more pro-
tracted, violent, and difficult, than the transformation of capitalistic
private property, already practically resting on socialised production,
into socialised property. In the former case we had the expropriation
of the mass of .the people by a few usurpers; in the latter, we have
the expropriation of a few usurpers by the mass of the people.

Marx's view, however, that capitalist production 'begets,